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§967.86

§967.86 Proceedings after termination.

(a) Upon the termination of the pro-
visions of this part, the then func-
tioning members of the committee
shall continue as joint trustees, for the
purpose of liquidating the affairs of the
same committee, of all the funds and
property then in possession of, or under
control of such committee, including
claims for any funds unpaid or prop-
erty not delivered at the time of such
termination.

(b) The said trustees (1) shall con-
tinue in such capacity until discharged
by the Secretary; (2) shall, from time
to time, account for all receipts and
disbursements, or deliver all property
on hand, together with all books and
records of the committee and of the
joint trustees, to such person as the
Secretary may direct; and (3) shall,
upon the request of the Secretary, exe-
cute such assignments or other instru-
ments necessary and appropriate to
vest in such person full title and right
to all of the funds, property, and
claims vested in the committee, or the
joint trustees pursuant to this part.

(c) Any funds collected pursuant to
§967.41 over and above the amounts
necessary to meet outstanding obliga-
tions and expenses necessarily incurred
during the operation of this part and
during the liquidation period, shall be
returned to handlers as soon as prac-
ticable after the termination of this
part. The refund to each handler shall
be represented by the excess of the
amount paid by him over and above his
pro rata share of the expenses.

(d) Any person to whom funds or
claims have been transferred or deliv-
ered by the committee, or its members,
pursuant to this section, shall be sub-
ject to the same obligations imposed
upon the members of said committee
and upon the said joint trustees.

[30 FR 14266, Nov. 13, 1965. Redesignated at 33
FR 17847, Nov. 30, 1968]

§967.87 Effect of termination or
amendments.

Unless otherwise expressly provided
by the Secretary, the termination of
this part or of any regulation issued
pursuant to this part, or the issuance
of any amendment to either thereof,
shall not (a) affect or waive any right,
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duty, obligation, or liability which
shall have arisen or which may there-
after arise in connection with any pro-
vision of this part or any regulation
issued hereunder, or (b) release or ex-
tinguish any violation of this part or
any regulation issued hereunder, or (c)
affect or impair any rights or remedies
of the Secretary or any other person
with respect to any such violation.

[30 FR 14266, Nov. 13, 1965. Redesignated at 33
FR 17847, Nov. 30, 1968]

§967.88 Personal liability.

No member or alternate of the com-
mittee, nor any employee or agent
thereof, shall be held personally re-
sponsible, either individually or jointly
with others, in any way whatsoever, to
any handler, or to any other person for
errors in judgment, mistakes, or other
acts, either of commission or omission
as such member, alternate, employee,
or agent except for acts of dishonesty.

[30 FR 14266, Nov. 13, 1965. Redesignated at 33
FR 17847, Nov. 30, 1968]

§967.89 Duration of immunities.

The benefits, privileges and immuni-
ties conferred upon any person by vir-
tue of this part shall cease upon its ter-
mination, except with respect to acts
done under and during the existence of
this part.

[30 FR 14266, Nov. 13, 1965. Redesignated at 33
FR 17847, Nov. 30, 1968]

§967.90 Separability.

If any provision of this part is de-
clared invalid or the applicability
thereof to any person, circumstance, or
thing is held invalid, the validity of the
remainder of this part or the applica-
bility thereof to any other person, cir-
cumstance, or thing shall not be af-
fected thereby.

[30 FR 14266, Nov. 13, 1965. Redesignated at 33
FR 17847, Nov. 30, 1968]

Subpart—Rules and Regulations

SOURCE: 30 FR 15416, Dec. 15, 1965, unless
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